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PROUD/FIN/SET-2023/004              

13 November 2023 
 
Subject: Management’s Discussion and Analysis for the three-month period ended 30 September 2023 
 
To: The President 

The Stock Exchange of Thailand 
 
Proud Real Estate Public Company Limited would like to explain operating results for the three-month and nine-month period 
ended 30 September 2023 which has changed from the same period of prior year as follows: 
 

For 9M2023, total revenue was recorded at 1,324.3 Million Baht, surging by 33 percent from 993.7 Million Baht in 
9M2022. This was caused by gaining from sale of assets and lands and other income. The net profit of 9M2023 shown an 
outstanding growth of 144 percent to 148.7 Million Baht from 60.7 Million Baht. 
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For Q3/2023, total revenue was recorded at 132.1 Million Baht, decreased by 86 percent from 883.6 Million Baht in 
Q3/2023 caused by the transfer of InterContinental Residence Hua Hin project that already took about 90 percent of total 
project, while other income increased 8.8 Million Baht from 1.1 Million Baht in Q3/2 0 2 2 .  The net profit of Q3/2023 was 
recorded at 1.6 Million Baht from 118.95 Million Baht or 99 percent lower in Q3/2022. 

 

 
 
 
 
 
 
 
 
 
 
 
 



                                        
      บรษิทั พราว เรยีล เอสเตท จ ากดั (มหาชน)                       

                                                                                                                                   Proud Real Estate Public Company Limited 

Proud Real Estate Public Company Limited 
548 One City Centre Building 19th Floor, Unit No.1902-1903, Ploenchit Road, Lumpini, Patumwan, Bangkok 10330Phone: (+66) 2 035 0999 Fax: (+66) 2 035 

0998 ทะเบยีนเลขที ่0107545000331 

 
Page 3 
PROUD/FIN/SET-2023/004 
13 November 2023 
 

1. Revenues and cost from sale of real estate 
In 3Q/2023, the company reported revenues from sale of real estate of 123.3 Million Baht, lower from 882.6 
Million Baht in same quarter last year. The main revenue was generated from the InterContinental Residence 
Hua Hin project, Consequently, cost of real estate sold was recorded at 67.4 Million Baht which decreased from 
498.0 Million Baht in 3Q/2022. Nonetheless, for the 9M2023, the revenues from sale of real estate was recorded 
the outstanding growth at 1,301.4 Million Baht from 992.4 Million Baht in 9M2022 while the main revenue was 
still generated from the InterContinental Residence Hua Hin project. 

2. Other income 
In 3Q/2023, the company reported other income of 8.8 Million Baht, which increased by 7.7 Million Baht 
comparing to the same period last year. While in 9M2023 period the other income was recorded at 22.8 Million 
Baht, increased by 22.8 Million Baht from the same period last year. The increase in other income was consisted 
of seizing the reservations, deposits and Revenue from management fees of Prompt Solution Management Co., 
Ltd. 

3. Selling and distribution expenses 
In 3Q/2023, the company reported lower selling and distribution expenses at 20.0 Million Baht, decreased by 
72.1 Million Baht from the same period last year, due to well-managed expenses of the InterContinental 
Residence Hua Hin project. For 9M2023, selling and distribution expenses was recorded at 147.3 Million Baht 
or 46.6 Million Baht increased from 9M2022 caused mainly by advertising and promotional expenses of the 
InterContinental Residence Hua Hin project. 

4. Administrative expenses 
In 3Q/2023, the company reported administrative expenses of 35.6 Million Baht, decreased by 13.0 Million Baht 
from the same period last year, as well as 9M2023 which recorded lower in administrative expenses of 109.4 
Million Baht, decreased by 7.1 Million Baht from 9M2022. The lower in administrative expenses was owning to the 
well manage expenses in general expenses and headquarter expenses. 

5. Income Tax Expenses 
In 3Q/2023, the company reported an income Tax Expenses of 6.3 Million Baht, decreased by 29.4 Million Baht 
from the same period last year caused by lower in corporate income tax and deferred tax assets. Nonetheless, 
for the 9M2023, the company reported an income Tax Expenses of 59.1 Million Baht, increased by 26.2 Million 
Baht from 9M2022 due to higher in corporate income tax and deferred tax assets which mainly from 
InterContinental Residence Hua Hin Project. 
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Please be informed accordingly and please disseminate the above information. 

                 

 

 

 

Yours sincerely 
 
 
 

(Ms. Naruedee Koslathip) 
Chief Financial Officer 

                                             


